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DAVID M. HARTT, CPA 
A PROFESVSIONAL ACCOUNTING CORPORATION 

INDRPRNDF.NT AUDITOR'S RRPOR'i" 

Board of Directors of 
I.ouisiana Center for the Blind, Inc. 
Ruslon, Louisiana 

Report on the Financial Statements 

I have audited the accompanying financial statements of the Louisiana Center for the Blind, Inc. (a nonprofit 
organization) which comprise the statement of financial position as of June 30, 2021, and the related statements of 
activities, functional expenses and cash flows for the year then ended, and the related notes to the financial 
statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit in 
accordance with auditing standards generally accepted in the United Stales of America and the standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller (leneral of the United 
States, Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of those risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the entity's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion non the effectiveness of the entity's internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements, 

Opinion 

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the Louisiana Center for the Blind, Inc. as of June 30, 2021, and the changes in its net assets and its cash flows for 
the year then ended in accordance with accounting principles generally accepted in the United States of America. 

P.O. Box 1332 WEST MONROE, LA 71294 - (318)512-6367 Da\id@dmliai'tt.com 
MEMBER OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS AND SOCIETY OF LOUISIANA CPAS 



Board of Directors of 
Louisiana Center for the Blind, Inc. 
Page 2 

Ofhet- Matter 

My audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
schedule of compensation, benefits and other payments to the Executive Director is presented for purposes of 
additional analysis and is not a required part of the financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records used to 
prepare the financial statements. The information has been subjected to the auditing procedures applied in the 
audit of the financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial statements or to 
the financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In my opinion, the information is fairly stated in all material 
respects in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, I have also issued my report dated December 17, 2021, on my 
consideration of the Louisiana Center for the Blind, Inc.'s internal control over financial reporting and on my tests of 
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is to describe the scope of my testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on interna! control over financial reporting 
or on compliance. That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the L.ouisiana Center for the Blind, Inc.'s internal control over financial reporting and 
compliance, 

CPA 
West Monroe, Louisiana 
December 17, 2021 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

STATEMENT OF FINANCIAL POSITION 
JUNE 30, 2021 

Assets 
Current assets 

Cash and cash equivalents 
Accounts receivable (less Allowance for Bad Debt $8,200) 
Investments 

Total current assets 

Property and equipment 
Land 
Building and improvements 
Machinery and equipment 
Funiiture 
Vehicles 

Less accumulated depreciation and amortization 

Total property and equipment (net) 

Total assets 

Liabilities and net assets 
Current liabilities 

Accounts payable 
Compensated absences payable 

Note payable - Bank (PPP loan) 
Income Taxes Payable 

Total current liabilities 

Net assets 
Without donor restrictions 

Undesignated 
Designated 

With donor restrictions 

Total net assets 

Total liabilities and net assets 

464,364 
610,874 

2,029,284 

$ 3,104,522 

$ 156,570 
3,337,495 

421,331 
58,869 

188,090 
$ 4,162,355 

(2,817,528) 

$ 1,344,827 

S 4,449,349 

44,651 
102,607 
187,529 
10,834 

345,622 

$ 4,081,119 

22,608 

$ 4,103,727 

$ 4,449,349 

The accompanying notes are an integral part of tliis financial statement. 



LOUISIANA CENTER FOR THE BLIND. INC. 
RUSTON. LOUISIANA 

STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2021 

Revenue and support without donor restrictions 
Unrestricted revenues and gains 

Contributions $ 98,878 
Federal financial assistance 138,475 
Louisiana financial assistance 600,000 
Program service fees 888,589 
Investment return 447,940 
Fund-raisiirg income-bingo and other 1,624,830 
Grants 15,462 
Government Coirtract - FPP 178,864 
Other 252,075 

I'otal unrestricted revenues, gahrs, and other support $ 4,245,113 

Net assets released from restrictions 
Restrictions satisfied by payments -

Total um'estiicted revenues, gains, otlrer support, 
and reclassifications $ 4,245,113 

Expenses and losses 
Program services 

Training program $ 1,764,432 
Buddy program 
Step program 9,357 

Total program services $ 1,773,789 

Supporting services 
Management and general 484,091 
Fund-raising 1,529,137 
Unallocated payments to affiliated organizations 

Total expenses and losses S 3,787,017 

Change in net assets without doiror restrictions _$ 458,096 

Chairges in net assets with donor restrictions 
Coirtiibutions $ 360 
Net assets released from restrictions 

Change in net assets with donor restrictions _$ 360 
Increase iir net assets $ 458,456 

Net assets at beginning of year 3,645,271 

Net assets at end of year $ 4,103,727 

The accompanying notes are an integral part of this financial statement. 



LOUISIANA CENTER FOR THE BLIND, INC. 
MONROE, LOUISIANA 

STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDED JUNE 30, 2021 

Program Services SupporHiig Sew ices 
Biiigo 

Training Pi'ogram SlEP Management Fund-

Program Buddy Program and General Raising Total 

Compensation and related expense 
Compensation $ 518,1'93 $ $ $ 103,959 S 37,730 $ 659,883 
Payroll taxes 2,386 - - 7,969 2,497 12,852 
Fringe benefits 144,078 - - 40,809 - 184,886 

Total compensation and related expenses 664,657 - - 152,737 40,227 857,621 

Other expenses 
Conference and irainiirg 1,785 - - 10,595 - 12,380 

Bad debt 8,200 133,564 141,764 
Depreciation and amortization 67,194 - 1,157 - - 68,351 
Dues and reference materials - - - 600 - 600 

Insurance -
Properly and casualty 94,773 - - 23,693 - 118,467 
Vehicles 33,131 - - - - 33,131 
Workers' compensation 3,303 - - 826 - 4,129 

Income tax on unrelated business income - - - - 13,794 13,794 
Occupancy: 

Electricity, gas, water, and sewer 43,735 - - 255 - 43,990 
Maintenance 30,816 - - 17,137 - 47,954 

Rent - - - 1,086 77,800 78,886 

Postage and shipping - - - 4,017 - 4,017 

Prmting - - - - - -
Prizes - - - 188 1,276,079 1,276,267 

Professional fees - - - 78,866 - 78,866 

Recreational activities 1,033 - - - - 1,033 

Seivice charges & investnient fees 3,938 - - 9,965 2,580 16,484 

Specific assistance 694,834 - - - - 694,834 

Supplies: 

Fund-raising, bingo, and other - - - - •| 16,310 116,310 

Cleaning 48,274 - - 6,545 - 54,818 

Education 29,193 - - - 29,193 

Office - - - 7,652 - 7,652 

Other - - - 1,953 - 1,953 

PPE - - - 1,924 - 1,924 

Shop - - - - - -
Telephone 7,573 - - ri,205 - 18,778 

Transportation - fuel, repairs, & other 6,589 - - 8,677 - 15,265 

Travel - lodging & meals 364 - - 5,938 - 6,301 

Work experience allowance (stipends) - - - - - -
Other 33,241 - - 6,671 2,346 42,258 

I'olal expenses $ 1,764,432 $ $ 9,357 $ 484,091 $ 1,529,137 $ 3,787,017 

I'he accompanying notes are an integral part of this financial statement. 



LOUISIANA CENTER FOR THE BLIND, INC. 
MONROE, LOUISIANA 

STATEMENTS OF CASH FLOWS 
FOR THE YEAR ENDED JUNE 30, 2021 

Cash flows from operating activities 
Increase in net assets $ 458,456 
Adjustments to reconcile net increase in net assets 
to cash provided by operating activities: 

Depreciation and amortization 68,351 
Bad debt expense 141,764 
Non cash contributions (15,462) 
Government Contract - PPP (178,864) 
Realized (gains) on investments (61,800) 
Unrealized (gains) on investments (315,443) 
(Increase) decrease in operating assets 

Accounts receivable (140,922) 
Prepaid income taxes 2,262 

Increase (decrease) in operating liabilities 
Accounts payable 4,515 
Compensatirig absences payable (20,821) 
Income tax payable 10,834 

Net cash (used) operating activities $ (47,130) 

Cash flows from investing activities 
Proceeds on sales of investments $ 477,857 
Purchase of short-term investments, net (483,454) 
Payments for property and equipment (64,642) 

Net cash provided by investing activities $ (70,240) 

Cash flows from financing activities 
Proceeds of note payable - bank (PPP loan) $ 187,529 

Net cash provided by financing activities $ 187,529 

Net increase in cash and cash equivalents $ 70,159 

Beginning cash and cash equivalents $ 394,205 

Ending cash and cash equivalents $ 464,364 

Supplemental information 

Interest paid $ 
Income taxes paid $ 4,854 

Noncash transaction for a government contract forgiving tlie debt related to tlie PPP 
received in the earlier period in the amount $178,864. 

The accompanying notes are an integral part of this financial statement. 



LOUISIANA CENTER FOR FHE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES 

Nature of Activities 

Louisiana Center For The Blind, Inc. (Organization) in Ruston, Louisiana operates a training facility for blind 
adults. Tlie Organization works towards integrating the blind into the social and economic life of their 
community through haining in the skills of blmdness and by encouraging the development of positive attitudes 
about blindness. The Organization receives a fixed monthly fee for each student in the program from the student's 
home state. 

The Organization is supported primarily through legislative state and federal grant programs, "bingo" fund-
raising, and contributions by affiliate organizations, private companies, and individuals, 

Contributed Services 

During the year ended June 30, 2021, the value of contributed services meeting the requirements for recognition 
in the financial statements was not material and has not been recorded. In addition, many individuals volunteer 
their time and may perform a variety of tasks that assist the Organization at the residents' facilities, but these 
services do not meet the criteria for recognition as contributed services. 

Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions, This will affect the reported amounts for assets and liabilities, 
disclosure of contingent assets and liabilities at tlie date of the financial statements, and the reported amounts of 
revenues and expenses during the reporting period. Significant estimates include those assumed in valuing the 
market value of investments, expected return on investments, and the useful lives of depreciable assets. It is at 
least possible tlrat the significant estimates will change within tlie next year. 

Property and Equipment 

It is the Organization's policy to capitalize property and equipment over $500. Lesser amounts are expensed. 
Purchased property and equipment are capitalized at cost. Donations of property and equipment are recorded 
as contributions at their estimated fair value. Such donations are reported as unrestricted contributions unless 
the donor has restricted the donated asset to a specific purpose. Assets donated with explicit restrictions 
regarding their use and contributions of cash that must be used to acquire properly and equipment are reported 
as restricted contributions. Absent donor stipulations regarding how long tirose donated assets must be 
maintaiired, the Organization reports expirations of donor restrictions when the donated or acquired assets are 
placed in service as inshuctcd by the donor. The Organization reclassifies temporarily restricted net assets to 
unrestricted net assets at that time. Property and equipment arc depreciated using the straight-line method. 



LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (conHniicd) 

Fmancial Statement Pfesentatioii 

The financial statements of the Organization have been prepared on the accrual basis of accounting in accordance 
with principles generally accepted ("GAAP") in the United States of America. Net assets and revenues, expenses, 
gains, and losses are classified based on the existence or absence of donor-imposed restrictions. Accordingly, net 
assnts of the Organization and changes therein are classified and reported as follows: 

Net assets xoitlioiit donor restrictions - Net assets which are not subject to donor-imposed stipulations. 

Net assets with donor restiictions - Net assets subject to donor-imposed stipulations that will either (1) exphe by 
incoming expenses satisfying the restricted purpose (purpose restricted), and/or the passage of time or other 
events (time restricted), or (2) will never expire (perpetual in nature). When a restriction exphes, net assets with 
donor restrictions are reclassified to net assets witliout donor restrictions and reported m tire statement of 
activities as net assets released from restrictions. 

Liquidity 

Assets are presented in the accompanying statement of financial position according to their nearness of 
conversion to cash and liability according to tire nearness of their maturity and resulting use of cash. 

Sunport and Revenues 

Certain reveirues received under government grant programs are subject to audit by the providing agency. 
Contributions are considered to be available for unrestricted use unless specifically restricted by the grantor or 
tire Board of Directors. 

Accounts Receivable 

The Organization has not recognized an allowance for uncollectible accounts for the current period. All accounts 
receivable are estimated to be collectible for the current period. During the current period, due to the unusual 
circumstances of COVID-19 (see the subsequent events foohrote), some receivables were deemed beyond a 
reasonable collection period and could no longer be pursued with tlie agency that owed for the services. $133,564 
has been charged to uncollectible receivables for the current period. 

Functional Allocation of Expenses 

The costs of providing the various programs and other activities have been summarized on a functional basis in 
the statement of activities. Accordingly, certain costs have been allocated among the programs and supporting 
services benefitted. 

Contributions 
Under ASC 958-605, contributions received are recorded as unresti-icted, temporarily restricted, or permanently 
restricted support depending on the existence or nature of any donor restrictions. 



LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (continued) 

Incoine Taxes 

The Organization is a not-for-profit organization that is exempt from income taxes under Section 501 (c)(3) of the 
Internal Revenue Code and classified by the Internal Revenue Service as other than a private foundation. 
However, tlie Organization realized $65,684 in unrelated busmess taxable income related to fund-raising activity 
for the current year. The unrelated busmess income tax reported on IRS Form 990-T for tlie year ended 
]une 30, 2021, was $13,794, The tax years ending June 30, 2019, 2020, and 2021, are subject to examination by tlie 
Internal Revenue Service. The Organization is not currently under examination by the Internal Revenue Service. 

Investments 

Under ASC 958-320, investments in marketable securities with readily determinable fair values and all 
investments in debt securities are reported at their fair values in the statement of financial position. Unrealized 
gains and losses are included in the change in net assets. Investment income and gains restricted by a donor are 
reported as increases in unrestricted net assets if the restrictions are met (either by pa.ssage of time or by use) in 
the reporting period in which the income and gains are recognized. 

Cash and Cash Equivalents 

For purposes of the statements of cash flows, the Organization considers all highly liquid investments available 
for current use with an initial maturity of one year or less to be cash equivalents. 

Compensated Absences 

Employees of the Organization are entitled to paid vacations and sick days depending on tlie length of service to 
the Organization. Permanent full-time employees earn sick leave at the rate of one day per month of employment, 
given on the last day of the first full month of employment. Sick leave can be accrued up to one month or a total 
of 480 hours. Sick leave in excess of 480 hours will be lost. No pay is granted at termination for any earned sick 
leave. 

Permanent full-time employees may earn up to ten days per year of annual leave at the rate of one day (8 hours) 
per month of employment. Five of the ten annual leave days must be taken during a period specified by the 
Executive Director and the remaining five aimual leave days may be taken with the approval of the Director. 
Flmployees terminating their employment, whether voluntarily or involuntarily, will not be paid for accrued 
annual leave. 

The Organization accrued compensated absences in the amount of $102,607 for the year ended June 30, 2021. 

NOTE 2 - CASH AND CASH EQUIVALENTS 

At year end, the book balance of the Organization's deposits was $464,364. The following is a summary of specific 
account iiiformation by custodial institution: 

- continued -



LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAl. STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 2 - CASH AND CASH EQUIVALENTS (continued) 

Account Average 
Credit Risk Book Balance Balance Interest Rate 

Cash on hand $ 2,070 

First National Bank, Ruston, Louisiana 
Operating account $ 194,820 $ 215,608 
"Contribution" money market 96,713 96,713 
"Buddy" operating account 19,965 19,965 
"STEP" operating account 13,462 14,042 

$ 324,960 $ 346,328 

Orieiii Trust Bank, Ruston, Louisiana 
"Bingo" operating account S 120,942 $_ 135.664 

Charles Schwab Institutional 
Schwab One Account S 16,392 $ 16,392 

.25% 

.25% 

.25% 

.25% 

.30% 

Total cash and cash equivalents $ 464,364 

The Organization has secured its deposits with FDIC insurance and pledged securities, when applicable, at each 
financial institution. 

NOTE 3 - ACCOUNTS RECEIVABLE 

Accounts receivable as of June 30, 2021, consists of the following; 

Various state agencies for tuition and expenses $ 468,382 
Louisiana Rehabilitation Services 150,192 
Other 500 

S 619.074 

The receivables represent tuition, grant and support revenues related to seiwices provided before June 30, 2021. 
There were $276,117 of account receivable balances over 90 days past due. During the current period $133,564 
was deemed uncollectible and charged off as bad debt. 

An allowance for bad debt related to services and cost reimbursement totaled $8,200 as of June 30, 2021. The 
director must approve all debts for write-off after being satisfied that the recovery procedures have been complied 
with and that all reasonable attempts at recovery have been satisfied. 
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LOUISIANA CENTER TOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 4 - SHORT-TERM INVESTMENIS (contmued) 

The inveshnents in Franklin Income Class A represent fifty-five (55%) percent of the investments and exceeded five 
(5%) percent of the investment portfolio, 

Short-term investments are stated at fair value as of June 30, 2021, in the amount of $2,029,284. 

All short-term investments were unrestricted. Investment costs for the fiscal year ended June 30, 2D21, were $7,241. 

The following schedule summarizes the unresh-icted investment return and its classification in the statement of 
activities for the current fiscal year: 

Dividend income $ 68,303 
Interest income 48 
Net realized gains from sale of securities 61,800 
Net unrealized gains on investments 315,443 
Capital gain distributions 2,345 

Total investment return S 447,939 

NOTE 5 - PROPERTY AND EQUIPMENT 

All expenditures for land, buildings, and equipment in excess of $500 are capitalized. Certain assets, such as computer 
software, are amortized for three years. Depreciation is computed by the straight-line method, beginning in the month 
of acquisition, based on the following estimated useful lives: 

Instructional buildings and apartment complex 20/40 years 
Student activity center 15 years 
Leasehold improvements 10 years 
Furniture and fixtures 7 years 
Office equipment 5 years 
Transportation equipment 5 years 

Depreciation and amortization expense for the year ended June 30,2021, was $67,194. Depreciation expense is reported 
as program and supporting services and unrestricted net assets in the statement of activities. 
Property and equipment, stated at cost, consist of the following at June 30, 2021: 

Accumulated 
Cost Depreciation 

Land $ 156,570 $ -
Vehicles 188,090 188,090 
Buildings and improvements 3,337,495 2,265,615 
Machinery and equipment 421,331 304,954 
Furniture and fixtures 58,869 58,869 

$ 4,162,355 -
Accumulated depreciation and amortization (2,817,5281 $ 2.S17..528 

Total $ 1.344.827 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 6 - FEDERAL FINANCIAL ASSISTANCE 

'I'he Organization has been awarded various contracts from the federal government to provide education services 
to residents. I'he contract is considered to be an exchange transaction. Accordingly, revenue is recognized when 
earned and expenses are recognized as incurred. Contract activity for the year ended June 30, 2021, was as 
follows: 

State of Louisiana, Department of Social Services 
Louisiana Rehabilitation Services 
Purpose: to provide independent living services, training, 
and support to older blind individuals ^ 138,475 

Total federal conti'act S 138,475 

APH Federal Quota 

i'he Federal Act to Promote the Education of the Blind was enacted by Congress in 1879. This Act is a means for 
providing adapted educational materials to eligible students who meet the definition of blindness. An amiual 
registration of eligible students determines a per capita amount of money designated for the purchase of 
education materials produced by the American Priiitiiig House for the Blind (APH). These funds are credited to 
Federal Quota accounts. 

The Organization received $15,462 of materials and equipment during the current fiscal year. 

Any of the funding sources may, at its discretion, request reimbursement for expenses or return of funds, or both, 
as a result of the noncompliance by tlie Louisiana Center for the Blind, witli the terms of the grants. 

NOTE 7 - CONCENTRATION OF CREDIT RISK 

Financial insiruments, which potentially subject the Organization to concentrations of credit risk, consist of 
money market accounts. The Organization places its temporary cash and money market accounts with 
creditworthy, high-quality financial iiistitutions and brokerage firms. The Organization's cash management 
policies limit its exposure to concentrations of credit risk by maintaining primary cash accounts at financial 
institutions whose deposits are insured by the Federal Deposit Insurance Corporation (FDIC), 

NOTE 8 - EMPLOYEE BENEFI T PLAN 

The Organization maintains a defined contribution salary deferral plan, qualified under Internal Revenue Code 
403 (b), for the benefit of its eligible employees. Under the plan, the Organization contiibutes one and one-half 
(1 V2%) percent of each eligible employee's salary and also matches dollar for dollar up to another one and one-
half (1 1/2%) percent of each eligible employee's salary, Retirement contributions by the Organization during the 
period June 30, 2021, was $15,806. 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 9 - FAIR VALUE OF FINANCIAL INSTRUMENTS 

The Organization uses the foilowing methods and assumptions to estimate the fair value of each class of financial 
insh-uments for which it is practical to estimate such value: 

Cash and cash equivalents: For these instruments, the carrying amount is a reasonable estimate of fair 
value. 

Investment securities: For investment securities with readily determinable fair values, all investments in 
debt securities are based upon quoted market prices, if available. If a quoted market value is not available, 
fair value is estimated using quoted market prices of similar products or pricing models. 

The Organization has determiired the estimated market value amounts by using available market information 
and commonly accepted valuation methodologies, However, considerable judgment is required in mterpreting 
market data to develop the estimates of fair value, Accordmgly, the estimates presented herein are not necessarily 
mdicative of the amounts the Organization could realize in a current market exchange. The use of different 
assumptions and/ or estimation methodologies may have a material effect on tlie estimated values. 

Tune 30, 2021 
Carrying 
Amount Fair Value 

Financial assets: 
Cash and cash equivalents $ 464,364 $ 464,364 
Investment securities; 
Stocks, bonds, and notes $ 2,029,284 $ 2,029,284 

The following are the major categories of assets and liabilities at fair value on a recurring basis during the year 
ended June 30,2021, using quoted markets for identical assets (Level 1), significant other observable inputs (Level 
2), and significant unobservable inputs (Level 3): 

Level 1 Level 2 Level 3 Total 
Assets 
Investment securities; 
Stocks, bonds, and notes $ 2,029,284 $ - $ - $ 2,029,284 

NOTE 10 - FUNCTIONAL ALLOCATION OF EXPENSES 

The costs of providing the various programs and activities have been summarized on a functional basis in the 
statement of activities. Accordingly, certain costs have been allocated between the programs and supporting 
services benefitted. 
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LOUISIANA CENTER FOR THE BLIND, INC 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30,2021 

NOTE 11 - OPERATING LEASE 

The Organization entered into an operating lease on May 15, 2014, for building and premises located at 804 
Cypress Sti-eet, West Monroe, Louisiana, containing approximately 9,000 square feet for purposes of conducting 
bmgo games. The rent expense will be S700 per session. The lease will be on a month-to-month basis. This lease 
may be cancelled by either party with 30 days written notice. 

The rent expense related to this property for the year ended June 30, 2021, was $77,800 

NOTE 12 - NET ASSETS WITH DONOR RESTRICTIONS 

Composition of net assets with donor restrictions 

The following is tlie composition by type of fund of net assets with donor restrictions as of June 30,2021; 

Time Purpose Perpetual 
Restricted Restricted irr Nature Total 

Contributions - Buddy Program 
BlueCrossBlueShield Foundation Grant 
Total 

$ $ 360 $ $ 360 
22,248 22,248 

$ $ 22.608 $ $ 22.608 

The Blue Cross Blrte Shield of Louisiana Foundation Grant 
The Center received $22,248 in scholarship funds during the 2019-2020 fiscal year to promote the wellness and 
well-being of Louisianians by supporting health and education-related causes. None of the fuirding was 
expended during this year and released. The Center received $22,248 to pay for a "Blindness Learning Lab of 
Louisiana" promoting economic vitality and well-being through specialized employment and financial education. 
The $22,248 balance represents donor restricted funds as of June 30, 2021. 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 13 - SUBSEQUENT EVENTS 

In accordance with ASC 855, the Louisiana Center for tlie Blind, Inc. evaluated subsequent events through 
December 17, 2021, the date these financial statements were available to be issued. 

COVlD-79 
In December 2019, an outbreak of a novel strain of coronavirus (COVID-19) originated in Wuhan, China and has 
since spread to other countries, including the U. S. On March 11, 2020, tl\e World Health Organization 
characterized COVID-19 as a pandemic. In addition, as of March 23, 2020, Governor Edwards of Louisiana 
ordered the closure of the physical location of every "non-life sustaining/non-essential" business for what may 
be an extended period of time. There has been an impact on the business of the Center. The Center suspended the 
admission of new clients for a period of time during the current period. Future potential impacts may mclude 
continued disruptions or restrictions on our employees' ability to work and impairment of our ability to obtain 
contributions and volunteers. The future effects of tliese issues are unknown. 

Business continuity, including supply chains and consumer demand across a broad range of industries and 
countries could be severely impacted for months or beyond as governments and their citizens take significant and 
unprecedented measures to mitigate the consequences of tlie pandemic. Management is carefully monitoring the 
situatioir and evaluating its options during this time. No adjustments have been made to tliese financial 
statements as a result of this uncertainty. However, subsequent to December 31, 2019, the investment and credit 
markets have experienced significant volatility. As a result, a substantial portion of the Center's investments have 
experienced significant declines and increases. 

Note Pai/nbie - Bank (PPP Loan) 

July 19, 2021 the Center received notification that the PPP loan with Louisiana National Bank in the amount of 
$187,529 had been forgiven by the Small Busiiress Administration. The forgiven amount will be recognized in the 
subsequent period. 

NOTE 14 - LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 

The following reflects the Center's financial assets as of the balance sheet date, reduced by amounts not available 
for general use because of contractual restrictions. 

Cash and cash equivalents 464,364 
Accounts receivable 610,874 
Investments 2,029,284 

Financial assts available to meet cash needs for general expenditure within one year $ 3,104,522 

As part of the Center's liquidity management, the investments are short term investments. 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 15 - NOTE PAYABLE - BANK (PFP LOAN) 

On January 19, 2021 the Center applied for a loan with the U. S. Small Business Administi'ation's COVlD-19 
Payroll Protection Program "Program" through the Louisiana National Bank of Ruston, Louisiaiia. The loan 
amount of $187,529 deposited February 11, 2021 has a maturity date of five (5) years from the date of tlie Note. 
The interest rate is one percent (1%) per year. Under tlie progi'am, die Center may apply to the bank for 
forgiveness of the amount due on this loan in an amount equal to the sum of die following costs incurred by the 
Center during the 8-week or 24-month period beginning on the date of first disbursement on this loan; (a) payroll 
costs, (b) any payment of interest on a covered obligation (which shall not include any prepayment of or payment 
of principal on a covered mortgage obligation), (c) any payment on a covered rent obligation, and (d) any 
requirements of die Program, including the provisions of Section 1106 of the Coronavii'us Aid, Relief, and 
Economic Security Act (the "CARES Act"). Not more than 25% of the amount forgiven can be attributable to non-
payroU costs. However, the Center will remain liable for the full and punctual payment and satisfaction of the 
remaining outstanding principal balance of the loan plus accrued but unpaid interest, except with respect to any 
such portion of the Note that has been forgiven. The Note is unsecured. 

The Center received notice from Louisiana National Bank of Ruston on July 19, 2021 that the note had been 
forgiven. (See Notel5-Subsequent events). 

On April 3, 2020 the Center applied for a loan with the U. S, Small Business Administiation's COVID-19 Payroll 
Protection Program "Program" through the First National Bank of Ruston, Louisicura. The loan amount of 
$178,864 deposited April 20,2020 has a maturity date of two (2) years from dre date of the Note, The interest rate 
is one percent (1%) per year. Under the program, the Center may apply to the bank for forgiveness of the amount 
due oil this loan in an amount equal to the sum of die following costs incurred by the Center during the 8-week 
or 24-mondi period begiiming on the date of first disbursement on diis loan: (a) payroll costs, (b) any payment of 
interest on a covered obligadon (which shall not include any prepayment of or payment of principal on a covered 
mortgage obligation), (c) any payment on a covered rent obligation, and (d) any requirements of the Program, 
including the provisions of Section 1106 of the Coronavirus Aid, Relief, and Economic Securit}' Act (the "CARES 
Act"). Not more than 25% of the amount forgiven can be attributable to non-payroll costs, However, the Center 
will remain liable for die full and punctual payment and satisfaction of the remaining outstanding principal 
balance of the loan plus accrued but unpaid interest, except with respect to any such portion of the Note that has 
been forgiven. The Note is unsecured. 

The Center received notice from First National Bank of Ruston on December 3, 2020 that the note had been 
forgiven. During the current period, this has been recorded as government contr act revenue due to the nature of 
forgiveness. 



SUPPLEMENTARY INFORMATION 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON, LOUISIANA 

SCHEDULE I - SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER PAYMENTS 
TO EXECUTIVE DIRECTOR 

FOR THE YEAR EN DED J UNE 30, 2021 

Pamela Allen, Executive Director 

Purpose Amount 
Salaiy $63,368 
Benefits-insurance 16,783 
Benefits-retirement 1,901 
Benefits-other N/A 
Car allowance N/A 
Vehicle provided by Organization N/A 
Per diem 50 
Reimbursenren ts N/A 
Travel N/A 
Registration fees N/A 
Conference travel N/A 
Continuing professional education fees N/A 
Housing N/A 
Unvouchered expenses N/A 
Special meals N/A 
Other- annual dues 175 

See Accountant's Compilation Report 



OTHER REPORTS REQUIRED BY GOVERNMENT AUDITING STANDARDS 



DAVID M. HARTI; CPA 
A PROFESSIONAL ACCOUNTINO CORPORATION 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT A UDITING STANDARDS 

Board of Directors of 
Louisiana Center for the Blind, Inc. 
Ruston, Louisiana 

I have audited, in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Stamkuxh, issued by the 
Comptroller General of the United States, the financial statements of the Louisiana Center for the Blind, Inc. (a 
nonprofit oi'ganization), which comprise the statement of financial po.sition as of June 30, 2021, and the related 
statements of activities, and cash flows tor the year then ended, and the related notes to the financial statements, 
and have issued my report thereon dated December 17, 2021, 

Internal Control Over Financial Reporting 

In planning and performing my audit of the financial statements, I considered the Center's internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing my opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the Center's internal control. Accordingly, I do not express an 
opinion on the effectiveness of the Center's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis, A material weakness is a deficiency, or a combination of deficiencies, in internal 
control such that there is a reasonable possibility that a matei'ial misstatement of the entity's financial statements 
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

My consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identity all deficiencies in internal control that might be material weaknesses or 
significant deficiencies. Given these limitations, during my audit I did not identity any deficiencies in internal 
control that 1 consider to be material weaknesses. However, material weaknesses may exist that have not been 
identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Center's financial statements are free from 
material misslalement, I performed te.sts of its compliance with certain provisions of laws, regulations, contracts, 
and grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of my audit, and accordingly, I do not express such an opinion. The results of my tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

P.O. Box 1332 WEST MONROE, LA71294 - (318)512-6367 David@dmharlt.com 
MEMBER OP THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS AND SOCIETY OF LOIHSIANA CPAS 



Board of Directors 
Louisiana Center for the Blind, Inc. 
Ruston, Louisiana 
Page 2 

Purpose oj this Report 

The puiposc of this report is solely to describe the scope ofmy testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the organization's internal control 
or on compliance. This report is an integral part of an audit performed in accordance with Govermnent Audithig 
Standards in considering the organization's internal control and compliance. Accordingly, this communication is 
not suitable for any other purpose. Under Louisiana Revised Statute 24:513, this report is distributed by the 
Legislative Auditor as a public document. 

dr,(:PA 
West Monroe, Louisiana 
December 17, 2021 
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LOUISIANA CENTER FOR THE BLIND. INC. 
RUSTON. LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30. 2021 

To The Board of Directors 
Louisiana Center for the Blind, (no. 
Ruston, Louisiana 

I have audited tiie financial statements of Louisiana Center for the Blind, Inc. as of and for the year ended June 
30, 2021, and have issued my report thereon dated December 17, 2021. I conducted my audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable to financial 
audits contained in Governmenl Auditing Standards, issued by the Comptroller General of the United States. My 
audit of the financial statements as of June 30, 2021, resulted in an unqualified opinion. 

Section 1- Summaiy of Auditor's Results 

A. Report on Internal Control and Compliance Material to the Financial Statements 

Internal Control 
Material Weakness yes X no 
Significant Deficiencies not considered to be 

Material Weaknesses yes no 

Compliance 
Compliance Material to Financial Statements yes JC no 

B. Federal Awards 

Material Weakness Identified yes X no 
Significant Deficiencies not considered to be 

Material Weaknesses yes X no 

Type of Opinion on Compliance For Major Programs (No Major Programs) 
Unqualified Qualified 
Disclaimer Adverse 

Are their findings required to be reported in accordance with Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, cost Principles, 
and Audit Requirements for Federal AM'ards (Unifonn Guidance)? N/A 

C. Identification of Major Programs: N/A 

Name of Federal Program (or cluster) 
CFDA Number(s) 

Dollar threshold used to distinguish between Type A and Type B Programs. N/A 
Is the auditee a "low-risk" auditee, as defined by the Uniform Guidance? N/A 
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LOUISIANA CENTER FOR THE BLIND. INC. 
RUSTON, LOUISIANA 

SCHEDULE OF FINDINGS AND OUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30, 2021 

Section II- Financial Statement Findings 

There were no findings in this section. 

Section III- Federal Award Findings and Oucstioncd Costs 

There were no findings in this section. 
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LOUISIANA CENTER FOR THE BLIND, INC. 
RUSTON. LOUISIANA 

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 
FOR THE YEAR ENDED JUNE 30. 2021 

Intei nai Control and Compliance Material to (he Financial Statements 

This section not applicable. 

Internal Controi and Compliance Material to Federal Awards 

This section not applicable. 

Management Letter 

This section not applicable. 
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